SAVAGE & BROWNING

Property Tax Representatives

8676 W 96t St, #100
Overland Park, KS 66212
913-385-3131 phone
913-385-3135 fax

August 9, 2013

Attn: Cynthia Parker, Board Secretary
Madison Co MS BOE

146 W Center St

PO Box 404

Canton, MS 39046

Dear Cynthia,

I received your voice mail today stating that you will present our appeal on property #071G-
36D-041/04.00 (Realty Income Corp) to the assessor for review and for presentation at the
8/19/13 Board meeting.

I have included evidence the owner wishes to have reviewed at the BOE hearing. Please pass
this on to the assessor and for the Board hearing.

The property has been vacant since June, 2012 and is now listed for sale at $1,395,000. Knowing
the current market, if a sale were to occur, the sale price won't be the full listed sale price. From
owner’s “listed for lease information”, the Income Approach shows a lease amount of $6.00
per sq ft. Therefore, the opinion of value is $1,034,400.

Thank you for your help and consideration.

Sincerely,

i At

Gloria Reynolds

Savage and Browning

913-385-3131
greynolds@savageandbrowning.com
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~ UNITED STATES
‘ POSTAL SERVICE.

Date: August 7, 2013
Gloria Reynolds:

The following is in response to your August 7, 2013 request for delivery information on
your Signature Confirmation™ item number 23110770000051875083. The delivery
record shows that this item was delivered on August 5, 2013 at 9:00 am in CANTON, MS
39046 to C LASETER. The scanned image of the recipient information is provided

below.
TEATTVNG, eI 7)

Signature of Recipient :

Address of Recipient : 1 J, ) 5
py Y /‘b ox YO ____

Thank you for selecting the Postal Service for your mailing needs.

If you require additional assistance, please contact your local Post Office or postal
representative.

Sincerely,
United States Postal Service
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LoopNet - Former Cort Furniture Building. Office Showroom. 749 Ridgewood Road. Rid... Page 1 of 3

Industrial Property For Sale

Former Cort Furniture Building
749 Ridgewood Road, Ridgeland. MS 39157

Price: $1,395,000
Building Size: 22,333 SF
Price/SF $62.46

Property Type: industrial
Property Sub-type Office Showroom
Property Use Type: Vacant/Owner-User
Commission Split 3%

Clear Ceiling Height: 14 ft.

No. Dock-High 1

Doors/Loading

Features:

Electricity/Power

Sprinklers

Last Updated 23 days ago
Listing ID 17737592

Description

Former Cort Furniture office showroom with grade level roll-up door warehouse space. Property is showroom clean
in the front with large open floor plan. Property has two offices centrally located. Large desk sits in the middle of the
showroom and 2 bathrooms adjacent. In the rear is large open concrete high ceiling warehouse space with roll up
doors. Perfect building for furniture outlet or other retail tenant that needs showroom and warehouse space. 22,333
square feet can also be leased for $6 PSF NNN.

Ridgewood Road is a main artery in Northeast Jackson that runs from Lakeland Drive and crosses County Line road
into the city of Ridgeland all the way to Hwy 51. Plenty of traffic runs along this thoroughfare aiong with the building
being in very close proximity to Northpark Mall, The Renaissance , Home Depot, Walmart and across the street from
Lowes.

http://www.loopnet.com/xNet/MainSite/Listing/Profile/PrintProfile.aspx?LID=17737592&...  8/9/2013
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Map of 749 Ridgewood Road, Ridgeland, MS 39157 (Madison County)
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